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=heh\ghx�f_lhx�pvh]h�ihk�[gbdZ� } ^hihfh]Z�hj]Zg�aZlhjZf�i_j_]hg�\�gZ�dj_ck_jkvdbo�yolZo��sh^h�\bj�r_ggy�iblZgv��yd��\bgbdZxlv�gZ�j�agbo�_lZiZo�i�^]hlh\db�lZ�ijh\_^_ggy�afZ]Zgv��Ihk�[gbd�[Zam}lvky�gZ�IjZ\beZo�\�ljbevgbpvdbo�i_j_]hg�\�jZahf��a�ijbibkZfb�<NM���Ihk�[gbd�kdeZ^_gh�a mjZom\Zggyf�J_]eZf_glm�JZ^b�dj_ck_jkvdbo�i_j_]hg�\ �25&��sh^h�ijh\_^_ggy�q_fi�hgZl�\�^ey� dj_ck_jkvdbo� deZk�\�� J_dhf_g^Zp�c ,6$)�� J_]eZf_glmxqbo� ^hdmf_gl�\� <NM��Hkh[eb\bo� ijZ\be�,6$)� sh^h� dj_ck_jkvdbo� i_j_]hg�\�� aZ� ydbfb� \bagZqZxlvky� dZl_]hj��� dj_ck_jkvdbo� i_j_]hg�\�� lZ�f�`gZjh^ghfm� ^hk\�^�� � ijZdlbp�� sh^h� ijh\_^_ggy� i_j_]hg�\�� Dj_ck_jkvdbfb� i_j_]hgZfb� } lZd��i_j_]hgb�nehlm��yd��\�^[m\Zxlvky�m k\�lebc�lZ�l_fgbc�qZk�^h[b�gZ�agZqghfm�\�^^Ze_gg��\�^�[_j_]Z��Z[h�`} i_j_]hgZfb�gZ�agZqgm�\�^klZgv�qb�i_j_]hgZfb�agZqgh��ljb\Zehkl� 

�I_j_]hgZfb gZ�agZqgm�\�^klZgv�qb�i_j_]hgZfb�agZqgh��ljb\Zehkl� \\Z`Zxlvky�lZd��i_j_]hgb��m ydbo�ihkl�cg_�kl_jgm\Zggy�km^ghf�\�^�klZjlm�^h�n�g�rm�h^g�}x�hkh[hx�g_�fh`_�[mlb�_n_dlb\gbf��qb \aZ]Ze��g_�} fh`eb\bf�A\Z`Zxqb�gZ�l_��sh�\�ljbevgbpvdbc�kihjl�} l_og�qgbf�j�agh\b^hf�kihjlm��lZ�[_jmqb�^h�m\Z]b�l_�� sh� ]heh\ghx� f_lhx� afZ]Zgv� } \bagZq_ggy� _d�iZ`�\� djZsbo� m fZckl_jghkl�� d_jm\Zggy� yolhx� mi_j_]hgZo�� �a� kZfh]h� ihqZldm� i�^]hlh\db� i_j_]hg�\ � ^h� �o� aZ\_jr_ggy�� ]heh\gbf� aZ\^Zggyf�hj]Zg�aZlhj�\�} kl\hj_ggy�mfh\�aZ�ydbo�_d�iZ`��pbo�yol�fZeb�[b�j�\g��afZ]Zevg��mfh\b�sh^h�l_og�qgh��klhjhgb� ijh\_^_ggy� afZ]Zgv�� Lh[lh�� ijb� ieZgm\Zgg�� afZ]Zgv� fZxlv� [mlb� \bagZq_g�� q�ld�� djbl_j���l_og�qgh��klhjhgb�i_j_]hg�\� � kl\hj_ggy��lZdbf qbghf��mfh\�^ey�aZemq_ggy�ydhfh]Z�[�evrh��d�evdhkl��yol�^h�mqZkl��m i_j_]hgZo��� IjZ\beZ��� Dj_ck_jkvd�� i_j_]hgb� fZxlv� ijh\h^blbky� aZ� ijZ\beZfb�� yd� �o� \bagZq_gh� m ^�xqbo� I<I�� amjZom\Zggyf�af�g�� ^hih\g_gv��yd��f�klylvky�m pvhfm Ihk�[gbdm�������� <bfh]b�� yd��klhkmxlvky�_e_f_gl�\�dhgkljmdp����h[eZ^gZggy�lZ�kihjy^`_ggy�km^_g��f�klylvky�\ÄHkh[eb\bo�ijZ\beZo�1K:N�sh^h�dj_ck_jkvdbo�i_j_]hg�\´���� Ih\gh\Z`g��hj]Zg�aZlhjb��lZ��o�i_j_]hgh\��dhf�l_lb�afZ]Zgv��^h�kdeZ^m�ydbo�\oh^ylv�dj_ck_jkvd��i_j_]hgb� Z[h� �gr��i_j_]hgb� dj_ck_jkvdbo� yol��fh`mlv�^himkdZlb� \�^obe_ggy�\�^�pvh]h�Ihk�[gbdZ� lZ�Hkh[eb\bo� ijZ\be� 1K:N�sh^h� dj_ck_jkvdbo� i_j_]hg�\� l�evdb� m jZa��� dheb�p_� \bdebdZgh�ih\Z`gbfb�ijbqbgZfb��Dh`g_� a lZdbo� \�^obe_gv�fZ}� [mlb� ki_p�Zevgh� aZagZq_g_� m iheh`_gg�� ijh�i_j_]hgb� lZ� m\�ljbevgbpvd�c��gkljmdp����� KlZlmk�afZ]Zgv�GZ� kihjlb\gbo� \�ljbevgbo� yolZo� ijh\h^blvky� \_ebdZ� d�evd�klv� j�aghfZg�lgbo� i_j_]hg�\� gZ�j�agbo� j�\gyo�� ihqbgZxqb� �a� dem[gh]h� � aZd�gqmxqb� f�`gZjh^gbf�� KlZlmk� afZ]Zgv� \bagZqZ}lvky�\�^ih\�^gh�^h�\bfh]�i�������IjZ\be�\�ljbevgbpvdbo�i_j_]hg�\��Z kZf_�³���� Ih\gh\Z`gbc�hj]Zg�aZlhjI_j_]hgb�fZxlv�hj]Zg�ah\m\Zlbky�ih\gh\Z`gbf�hj]Zg�aZlhjhf��ydbf�fZ}�[mlb��Z� ,6$)��E� GZp�hgZevgZ�ih\gh\Z`gZ�hj]Zg�aZp�y�± qe_g�,6$)��F� Dem[�Z[h��grZ�hj]Zg�aZp�y��ydZ�} ijbgZe_`ghx�^h�gZp�hgZevgh��ih\gh\Z`gh��hj]Zg�aZp����G� :khp�Zp�y� deZkm�� aZ� ko\Ze_ggyf� gZp�hgZevgh�� ih\gh\Z`gh�� hj]Zg�aZp���� Z[h� Zkhp�Zp�y� deZkm�ki�evgh�a ijbgZe_`gbf�^h�gZp�hgZevgh��ih\gh\Z`gh��hj]Zg�aZp���dem[hf��Z[h�H� G_�ijbgZe_`gZ�^h gZp�hgZevgh��ih\gh\Z`gh��hj]Zg�aZp���n�abqgZ�Z[h�xjb^bqgZ�hkh[Z�ki�evgZ�aijbgZe_`gbf� dem[hf�� ydsh� p_c� km[¶}dl� } i�^\eZ^gbf� dem[h\�� � d_jh\Zgbc� dem[hf�� GZp�hgZevgZ�ih\gh\Z`gZ�hj]Zg�aZp�y�dem[Z�fh`_�ijbibkZlb��sh��� a]h^Z�gZ�ijh\_^_ggy�lZdbo�afZ]Zgv�} g_h[o�^ghx�Ijbibk�<NM�^h�ijZ\beZ �����H�Ydsh� aZ�ijZ\behf������H��ih\gh\Z`gbf�hj]Zg�aZlhjhf�afZ]Zgv�} g_�ijbgZe_`gZ�^h�<NM�n�abqgZ�Z[h�xjb^bqgZ�hkh[Z�ki�evgh�a ijbgZe_`gbf�^h�<NM�dem[hf��lh�^ey�ijh\_^_ggy�lZdbo�afZ]Zgv�g_h[o�^gh�hljbfZlb� a]h^m�<NM��Z[h�` \hgb fZxlv�ijh\h^blbky�ki�evgh�a <NM��qb�i�^�[_aihk_j_^g�f�gZ]ey^hf��iZljhgZlhf��<NM��I� Ydsh�p_�ih]h^`_gh�a ,6$)�� gZp�hgZevghx�ih\gh\Z`ghx�hj]Zg�aZp�}x�dem[Z��lh�g_�ijbgZe_`gZ�^h�gZp�hgZevgh��ih\gh\Z`gh�� hj]Zg�aZp���n�abqgZ�Z[h�xjb^bqgZ�hkh[Z��ki�evgh�a ijbgZe_`gbf�dem[hf��^ey�ydh]h�p_c�km[¶}dl�} Zg��i�^\eZ^gbf�Zg��d_jh\Zgbf��³
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Lh[lh�� m \biZ^dm�� dheb� gZ\_^_gbo� \bs_� \bfh]� g_� ^h^_j`Zgh�� i_j_]hgb� g_� fZxlv� klZlmkm�hn�p�cgbo� afZ]Zgv� a \�ljbevgbpvdh]h� kihjlm� � fh`mlv�jha]ey^Zlbky�� yd�\�ljbevg��n_klb\Ze���ihdZah\��\bklmib��lhsh�KlZlmk� afZ]Zgv� fZ}� \_ebd_� agZq_ggy� ijb� \bj�r_gg�� iblZgv� n�gZgkm\Zggy�� aZemq_ggy� aZkh[�\�fZkh\h���gnhjfZp���lZ�kihgkhjkvdbo�dhrl�\�� Lbib�afZ]Zgv�aZ�deZkbn�dZp�}x�i_j_]hgh\bo�km^_g�<k��afZ]Zggy��yd��ijh\h^ylvky�gZ�dj_ck_jkvdh�i_j_]hgh\bo�yolZo��\ hkgh\ghfm�jhaih^�eyxlvky�gZ�lZd��lbib����I_j_]hgb�yol�fhghlbi�\��lh[lh�yol��l_og�qg��iZjZf_ljb�ydbo�h^gZdh\��a mjZom\Zggyf�gZi_j_^�aZ^Zgbo�\�^obe_gv�� M lZdbo� i_j_]hgZo� aZe�dh\_� f�kp_� yol� \bagZqZ}lvky� �o� f�kp_f� gZ� n�g�r�� a mjZom\Zggyf�ihdZjZgv��� I_j_]hgb� yol��sh� ih[m^h\Zg�� aZ� ijZ\beZfb� deZk�\� Z[h� aZ� �g^b\�^mZevgbfb� ijh_dlZfb�� � ydbf� gZ�i�^klZ\�� \bagZq_gh]h� \�^ih\�^gh� ^h� ijZ\be� \bf�jx\Zggy� i_j_]hgh\h]h� [Zem� gZ^Z}lvky� i_\gbc�dh_n�p�}gl� ^ey� aj�\gx\Zggy� rZgk�\� �]Zg^bdZim��� M lZdbo� i_j_]hgZo� aZe�dh\_� f�kp_� km^gZ�mqZkgbdZ�\bagZqZ}lvky� aZ� \bijZ\e_gbf� qZkhf� ijh\�ljbe_ggy� ^bklZgp���� a mjZom\Zggyf� ]Zg^bdZim�� �grbo�\bijZ\gbo�dh_n�p�}gl�\�lZ��ydsh�lZd��}��ihdZjZgv�<�^ih\�^gh�^h�^Zgbo�klZlbklbdb�sh^h�j_}kljZp���kihjlb\gbo�yol�\ gZr�c�djZ�g��� ^Zgbo�\bf�jx\Zggy aZ�³IjZ\beZfb�GI<�<NM���´� \by\ey}lvky� \�^kmlg�klv� gZjZa�� \ MdjZ�g�� lZdbo� dj_ck_jkvdbo� yol�� yd�� [b�i�^iZ^Zeb� i�^� \bagZq_ggy� Äfhghlbi´�� Hl`_�� hj]Zg�aZlhjZf� fZc`_� \k�o� afZ]Zgv� j_dhf_g^m}lvky�aZklhkm\Zggy� ]Zg^bdZigh�� aZe�dh\h�� kbkl_fb�� My\gZ� kdeZ^g�klv� i�^jZomgdm� j_amevlZl�\� afZ]Zgv��dhfi_gkm}lvky�gZy\g�klx�kmqZkgbo�dhfi¶xl_jgbo�ijh]jZf��yd��agZqgh�aZhsZ^`mxlv�qZk� � a[�evrmxlv�h[¶}dlb\g�klv�jhajZomgdm�j_amevlZl�\�� DZl_]hj���dj_ck_jkvdbo�i_j_]hg�\�AZ^ey� lh]h�� Z[b� \jZom\Zlb� j�agbpx� m [_ai_p�� � ma]h^blb� \bfh]b� ^ey� mfh\� j�agbo� Zd\Zlhj�c��Hkh[eb\bfb�ijZ\beZfb�,6$)�\klZgh\e_gh�r�klv�dZl_]hj�c�i_j_]hg�\���� I_j_]hgb� dZl_]hj�� ��� ³LjZgkhd_Zgkvd�� i_j_]hgb�� yd�� \dexqZxlv� \h^b�� gZ� ydbo� l_fi_jZlmjZ�\h^b�� ih\�ljy�fh`_�g_�lbfqZkh\h�iZ^Zlb�gb`q_�aZ����K��^_�yolb�fZxlv�[mlb�kijhfh`gbfb�ijhlbklhylb�\Z`dbf� rlhjfZf�� [mlb� ih\g�klx� kZfhaZ[_ai_qm\Zgbfb� ijhly]hf� ^m`_� agZqgbo� ijhf�`d�\� qZkm�� �]hlh\bfb�^h�k_jchagbo�djZcghs�\�[_a�kih^�\Zggy�gZ�klhjhggx�^hihfh]m�´�� I_j_]hgb�dZl_]hj������I_j_]hgb�gZ�^h\]��^bklZgp���� gZ�agZqghfm�\�^^Ze_gg��\�^�[_j_]Z��^_�yolb�fZxlv� [mlb� kijhfh`gbfb� ijhlbklhylb� \Z`dbf� rlhjfZf�� [mlb� ih\g�klx� kZfhaZ[_ai_qm\Zgbfb�ijhly]hf� agZqgh]h� ijhf�`dm� qZkm�� � ]hlh\bfb� ^h� k_jchagbo� djZcghs�\� [_a� kih^�\Zggy� gZ� klhjhggx�^hihfh]m��� I_j_]hgb�dZl_]hj�� ���I_j_]hgb�agZqgh��ljb\Zehkl��\a^h\`�[_j_]h\h��e�g���Z[h�ih[ebam�\�^�g_���Z[h� m \_ebdbo� g_aZobs_gbo� aZlhdZo�� Z[h� ha_jZo�� ^_� \�^� yol� \bfZ]Z}lvky� \bkhdbc� klmi�gv�kZfhaZ[_ai_q_ghkl����� I_j_]hgb�dZl_]hj�� ���I_j_]hgb�gZ�\�^djbl�c�\h^���ydZ�} i_j_\Z`gh� aZobs_ghx�Z[h�aZdjblhx�[_j_]h\hx�e�g�}x��\dexqgh�a i_j_]hgZfb�^ey�fZebo�yol��� I_j_]hgb�dZl_]hj�� ���Dhjhld��i_j_]hgb��yd��\�^[m\Zxlvky�gZ�g_\�^^Ze_gbo�\�^�[_j_]h\h��e�g���ihj�\gygh�l_iebo�� aZobs_gbo�[_j_]Zfb�\h^Zo����yd�ijZ\beh��aZ�k\�leh]h�qZkm�^h[b��� I_j_]hgb� dZl_]hj�� ��� Dhjhld�� i_j_]hgb�� yd�� \�^[m\Zxlvky� l�evdb� aZ� k\�leh]h� qZkm� ^h[b�� gZ�g_\�^^Ze_gbo�\�^�[_j_]h\h��e�g����ihj�\gygh�l_iebo� � aZobs_gbo�[_j_]Zfb��\h^Zo��^_�gZ�\k�c�^bklZgp���i_j_]hg�\�fh`gZ�kdhjbklZlbky�\�^ih\�^gbfb�koh\bsZfb�lZ�Z[h�hljbfZlb�jylm\Zevgm�^hihfh]m�;_jmqb� ^h� m\Z]b� ]_h]jZn�qg�� hkh[eb\hkl�� gZrh�� djZ�gb�� ijZdlbdm� ijh\_^_ggy� i_j_]hg�\�� lZ��gZ\_^_g�� \bs_� ghjfZlb\g�� ^hdmf_glb�� ajhamf�eh�� sh� \ MdjZ�g�� gZy\ghx� } fh`eb\�klv� ijh\h^blb�i_j_]hgb�lj_lvh���q_l\_jlh��lZ�i¶ylh��dZl_]hj�c��<�^ih\�^gh�^h�pbo�dZl_]hj�c�fZ}�[mlb�\bagZq_gh�jZchg�ieZ\Zggy�yolb�lZ��� \�^ih\�^g�klv�\bfh]Zf�sh^h�h[eZ^gZggy�� kihjy^`_ggy�DhgkmevlZp���a iblZgv�\klZgh\e_ggy�dZl_]hj���i_j_]hg�\�fh`gZ�hljbfZlb�m ³L_og�qghfm�dhf�l_l��<NM´� <bfh]b� sh^h� g_h[o�^gh]h� kihjy^`_ggy� yol \�^ih\�^gh ^h dZl_]hj��� i_j_]hg�\� gZ\_^_gh� m³>h^Zldm��´�Hj]Zg�aZlhjZf�afZ]Zgv�lj_[Z�ijb^�eylb�hkh[eb\m�m\Z]m�iblZggyf�aZ[_ai_q_ggy�^hihfh]b�yolZf��sh� ihl_jiZxlv� gZ� \h^��� qb� } m� gZ^a\bqZcgbo� h[klZ\bgZo�� a\Cyadm� a yolZfb�� i_j_\�jdb� �o� l_og�qgh]h�klZgm��dhfie_dlghkl��� klZg�kihjy^`_ggy��� Iheh`_ggy�ijh�i_j_]hgbHdj�f�ijbibkZgh��ijZ\beZfb -��lZ�. �m l��q��j_^Zdp���<NM���gnhjfZp����m iheh`_gg��ijh�i_j_]hgb�fZ}�^h^Zldh\h�f�klblbky�gZklmig_��Z��fZjrjmlb�i_j_]hg�\�lZ�ijb[ebag��^h\`bgb�^bklZgp�c��qb�ljb\Ze�klv�i_j_]hg�\ �mlhqg_ggy�ijZ\beZ�-����������[��fZdkbfZevgbc�qbkeh\bc�kdeZ^�_d�iZ`m��Z[h��^ey�lbo�km^_g��m \bf�jx\Zevgbo�k\�^hpl\Zo�ydbo�g_fZ}��gnhjfZp���ijh�_d�iZ`��ch]h�aZ]ZevgZ�\Z]Z��\bagZq_gZ�a\Z`m\Zggyf�dh`gh]h��a�qe_g�\�_d�iZ`m�[hkhg�`��fZxqb�\^y]g_gbfb�gZ�k_[_�l�evdb�kZf��rhjlb��\��f�g�fZevgbc�qbkeh\bc�kdeZ^�_d�iZ`m��gZijbdeZ^��sh�_d�iZ`�fZ}�kdeZ^Zlbky�ijbgZcfg��a ^\ho�\Zol��^ey�km^_g��m \bf�jx\Zevgbo�k\�^hpl\Zo�ydbo�g_fZ}��gnhjfZp���ijh�kdeZ^�_d�iZ`m��]��ihjy^hd�nhjfm\Zggy�aZe�dh\bo�]jmi�lZ�kbkl_fZ�aZe�dm��>b\�lvky�i�����
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�� >himkd��� :[b�[mlb�^hims_gbf�^h�afZ]Zgv��km^gh�lZ�ch]h�_d�iZ`�fZxlv�\�^ih\�^Zlb�\bfh]Zf�I<I ������Hkh[eb\bo�ijZ\be�1K:N�sh^h�dj_ck_jkvdbo�i_j_]hg�\�� Iheh`_ggy�ijh�i_j_]hgb�Ydsh� m iheh`_gg�� ijh� i_j_]hgb� f�klblvky� \bfh]Z� sh^h� yolh\h�� d\Ze�n�dZp��� dZi�lZg�\� �ihf�qgbd�\�� lZ�Z[h�\bfh]Z�sh^h�gZy\ghkl��m gbo�i_\gh]h� kihjlb\gh]h�jhajy^m�� lh�^h� kdeZ^m� _d�iZ`m�yolb� g_� fh`_� [mlb� \dexq_gbf� afZ]mg�� ydbc� fZ}� \bsm�� g�`� m gbo�� yolh\m� d\Ze�n�dZp�x�� Z[h� \bsbc�kihjlb\gbc�jhajy^��a\Zggy��j_clbg]����� >ey j_}kljZp���dh`_g�_d�iZ`�fZ}�a^Zlb�x aZibk�gZ�mqZklv�aZ�\klZgh\e_ghx�<NM�nhjfhx����x ^_deZjZp�x�\�^ih\�^Zevgh��xjb^bqgh��Z[h�n�abqgh��hkh[b��\eZkgbdZ��dj_ck_jkvdh�i_j_]hgh\h]h�km^gZ� aZ� \klZgh\e_ghx�<NM�nhjfhx� ��� �m jZa�� ^_deZjZp�x� i�^ibkm}� g_� kZf� \eZkgbd�� Z ch]h�ij_^klZ\gbd��� dhi�x�^hdmf_glZ��ydbc�i�^l\_j^`m}�ih\gh\Z`_ggy�lZdh��hkh[b��x dhi�x�km^gh\h��jhe���m jZa��g_h[o�^ghkl��aZ�j_`bfhf�ieZ\Zggy��x dk_jhdhi�x�^�ckgh]h�\bf�jx\Zevgh]h�k\�^hpl\Z��x aZih\g_gm�^_deZjZp�x�dZi�lZgZ�dj_ck_jkvdh�i_j_]hgh\h]h�km^gZ�aZ�\klZgh\e_ghx�<NM�nhjfhx���� a \�^f�ldhx� \bf�jx\ZqZ� afZ]Zgv� ijh� l_��sh� km^gh� � kihjy^`_ggy� ijhcreh� dhgljhevgbc�h]ey^��lZ�fh`_�[mlb�^hims_gbf�^h�i_j_]hg�\��� ij_^
y\blb�x hjb]�gZe�^�ckgh]h�\bf�jx\Zevgh]h�k\�^hpl\Z��x �m jZa��g_h[o�^ghkl�� aZ�j_`bfhf�ieZ\Zggy��km^gh\m�jhev�lZ�kmimlg��^hdmf_glb��hnhjfe_g��\�^ih\�^gh�^h�\bfh]�j_`bfm�ieZ\Zggy�m jZchg��ijh\_^_ggy�i_j_]hg�\�x km^h\bc�`mjgZe��ijhrgmjh\Zgbc�b kdj�ie_gbc�i_qZldhx�yol�dem[Z� �hj]Zg�aZp���± \eZkgbdZ�km^gZ��x km^gh\bc�[�e_l�x k\�^hpl\h� kihjlb\gh]h� \�ljbevgh]h� km^gZ� jZahf� a Zdlhf� l_og�qgh]h� h]ey^m�� \b^Zgbf��gki_dp�}x�l_ogZ]ey^m�<NM���a�aZk\�^q_ggyf�ijZ\Z�gZ�mqZklv�km^gZ�m i_j_]hgZo�aZagZq_gh��m iheh`_gg��ijh�i_j_]hgb�dZl_]hj����Z[h�` Zdl�l_og�qgh]h�h]ey^m��\b^Zgbc�J_]�kljhf�km^ghieZ\kl\Z�MdjZ�gb���a�ydh]h�\bieb\Z}� sh�km^gh�\�^ih\�^Z}�\bfh]Zf�^ey�mqZkl��m i_j_]hgZo� aZagZq_gh��m iheh`_gg��ijh�i_j_]hgb�dZl_]hj���x j_deZfgbc�k_jlbn�dZl��aZ�gZy\ghkl��j_deZfb�dZl_]hj���³K´��x gZ�dh`gh]h�a qe_g�\�_d�iZ`m�� ^hdmf_gl��ydbc�aZk\�^qm}�ch]h�hkh[m�� ^hdmf_gl��ydbc�aZk\�^qm}�ch]h�qe_gkl\h�m <NM��Z[h��gr�c�GIH��� \�^ih\�^g_�ihk\�^q_ggy�gZ�ijZ\h�d_jm\Zggy�km^ghf��^ey�dZi�lZgZ�� ch]h�ihf�qgbdZ��� kljZoh\bc�ihe�k��ydbc�\�^ih\�^Z}�\bfh]Zf�iheh`_ggy�ijh�i_j_]hgb���� >himkd�fh`_�a^�ckgx\Zlbky�gZ�dh`g��hdj_f��i_j_]hgb�k_j������ Kibkdb�^hims_gbo�^h�i_j_]hg�\�km^_g� �a�jhaih^�ehf�ih�aZe�dh\bo� � klZjlh\bo�]jmiZo��Z lZdh`�i_jkhgZevgbf�kdeZ^hf� �o�_d�iZ`�\�fZxlv�[mlb�\b\�r_g��gZ�^hrp��hn�p�cgbo�ih\�^hfe_gv�g_�i�ag�r_��g�`�aZ�^\��]h^bgb�i_j_^�ihi_j_^`m\Zevgbf�kb]gZehf�i_jrbo�i_j_]hg�\�j_]Zlb��Z m�jZa� g_h[o�^ghkl���gZklmigbo�i_j_]hg�\��� <�ljbevgbpvdZ��gkljmdp�yHdj�f� af�klm��ijbibkZgh]h�ijZ\behf� -�� lZ�ijZ\behf�.��m \�ljbevgbpvd�c� �gkljmdp���fZ}�[mlb�gZy\ghx�gZklmigZ��gnhjfZp�y�Z� fZjrjmlb�i_j_]hg�\�� ijb[ebag��^h\`bgb�^bklZgp�c��Z[h��o�ljb\Ze�klv��E� Z^j_kb�� l_e_nhgb�^ey�a\¶yadm�a ih\gh\Z`gbf�hj]Zg�aZlhjhf��i_j_]hgh\bf�dhf�l_lhf�� l���g��k� \�^hfhkl��ijh�qZklhlb�� qZk�jh[hlb�jZ^�hklZgp�c��yd��i_j_^Zxlv�\�^hfhkl��sh^h��ih]h^b�G� ihjy^hd�dhjbklm\Zggy�jZ^�ha\¶yadhf�f�`�i_j_]hgh\bf�dhf�l_lhf� � yolZfb�gZ�klZjl���ijhly]hf�i_j_]hg�\��gZ�n�g�r���^b\�lvky��gZijbdeZ^��ijZ\beh /������^jm]bc�\Zj�Zgl��fh`eb\h�m \b]ey^��hdj_fh]h�^hdmf_glm��Ä�1gkljmdp���sh^h�jZ^�ha\¶yadm´�H� \dZa�\dm�ijh�l_��gZ�ydbc�qZk�klZjl�} \�^djblbf�I� \�^hfhkl��ijh�ihjy^hd�\bly]Zggy�yol�gZ�[_j_]��Z kZf_�² i�key� ihqZldm� j_]Zlb� yolb� fh`mlv� \bly]Zlbky� gZ� [_j_]� l�evdb� aZ^ey� \bdhgZggy� Z\Zj�cgbo�j_fhglgbo�jh[�l� � l�evdb�m jZa��hljbfZggy�gZ�p_�ibkvfh\h]h�^ha\hem�i_j_]hgh\h]h�dhf�l_lm��ijhl_��mjZa��f�`�i_j_]hgZfb�i_j_^[ZqZ}lvky��gl_j\Ze�[�evrbc�aZ�^h[m��lh�py�\dZa�\dZ�fh`_�[mlb�af�g_gZ�² \�^� ihqZldm� i_jrbo� � ^h� aZd�gq_ggy� hklZgg�o� i_j_]hg�\� j_]Zlb� g_� ^ha\hey}lvky� qbklblb��ihe�jm\Zlb��re�nm\Zlb�i�^\h^gm�qZklbgm�dhjimkZ�yolb�² ijhly]hf�\k�}��k_j���g_�^ha\hey}lvky�ag�fZlb�� \bly]Zlb��a�\h^b kl_jgh\��i_jZ��� >h^Zldh\��\bfh]b�m i_j_]hgZoHdj�f�\bfh]�QZklbgb���I<I�^�ylbfmlv�lZdh`�gZklmig��\bfh]b����D� Ihjy^hd�dhjbklm\Zggy�f_oZg�qgbfb�^\b]mgZfb�² ]heh\gbc� � ^hihf�`g�� ^\b]mgb� lZ�f_oZg�qg�� kfhdb�fh`mlv� \bdhjbklh\m\Zlbky� l�evdb� ^ey� aZjy^db�Zdmfmeylhj�\��\b^Ze_ggy�ljxfgh��\h^b� � \b[bjZggy�ydhj�\��Ze_�` aZ�\k�o�lZdbo�\biZ^d�\�]\bgl�fZ}�g_�h[_jlZlbky�
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² ydsh� [meh� \bdhjbklZgh� ^\b]mg� ^ey� i�^[bjZggy� ex^bgb� aZ� [hjlhf�� gZ^Zggy� ^hihfh]b� lbf�� olh�ihl_jiZ}� gZ� \h^��� lZ� \ �grbo� Z\Zj�cgbo� kblmZp�yo�� hdj�f� aZagZq_gbo� m ihi_j_^gvhfm� j_q_gg��� lh� ^h�i_j_]hgh\h]h�dhf�l_lm�fZ}�[mlb�ih^Zgh�^_lZevgbc�hibk�lh]h��sh�klZehky�E� Dhjbklm\Zggy� Z\lhfZlbqgbfb�� f_oZg�qgbfb� lZ� \�ljh\bfb� kl_jgmxqbfb� ijbeZ^Zfb� g_�^ha\hey}lvkyF� Km^gh��sh�} m�i_j_]hgZo��fZ}�Z g��a^�ckgx\Zlb�jZ^�h�ihkbeZgv��Z g��ijbcfZlb�jZ^�hkb]gZe�\��yd��g_� } ^hklmigbfb�^ey�\k�o� �grbo� km^_g��JZ^�ha\
yadhf�fh`gZ�dhjbklm\Zlbky�l�evdb�^ey�ijb\Zlgbo�[�ag_kh\bo� kijZ\� Z[h� aZ� gZ^a\bqZcgbo� kblmZp�c�� Z lZdh`� ^ey� kih\�s_gv�� yd�� klhkmxlvky� ijh\_^_ggy�i_j_]hg�\��P_�h[f_`_ggy�klhkm}lvky�lZdh`�� dhjbklm\Zggy�fh[�evgbfb�l_e_nhgZfb�G� <�ljbeZ��� AgZdb�jhai�agZ\Zggy�Km^gh�fZ}�g_klb�gZ�\�ljbeZo�agZdb��e�l_jb�� \�ljbevg��qbkeZ��sh��o�i_j_^[Zq_gh�ijZ\beZfb�>h^Zldm�*��E�l_jb�� \�ljbevg��qbkeZ�fZxlv�lZdh`�[mlb�gZg_k_g��gZ�dh`gbc�klZdk_ev��m ydh]h \�^klZgv�\�^�i_j_^gvh��rdZlhjbgb�^h�rdhlh\h]h�dmlZ�i_j_\bsm} �����hkgh\b�i_j_^gvh]h�ljbdmlgbdZ�E�l_jb�� \�ljbevg��qbkeZ�lZd��` aZ�jhaf�jhf��yd�� gZ�]jhl���fZxlv�g_klbkv�\ Zevl_jgZlb\gbc�kihk�[��ydsh�`h^_g� �a� \�ljbe��gZ� ydhfm� } \�ljbevg�� qbkeZ�g_� } i�^g_k_gbf� �i�� �����Hkh[eb\bo�ijZ\be� 1K:N�sh^h�dj_ck_jkvdbo�i_j_]hg�\���� M i_j_]hgZo�gZ�h[eZ\dm�yolb�fh`mlv� agZoh^blbky�l�evdb�l��\�ljbeZ��sh� �o� aZagZq_gh�m^_deZjZp��� dZi�lZgZ��FZdkbfZevgZ� d�evd�klv� \�ljbe� �hdj�f�rlhjfh\bo�� \bagZqZ}lvky�ijZ\beZfb� deZkm�Z[h�` aZklhkh\gbfb�^ey�afZ]Zgv�ijZ\beZfb�\bf�jx\Zggy��� H[h\¶yadh\bc�dhfie_dl�rlhjfh\bo�\�ljbe�\bagZqZ}lvky�aZe_`gh�\�^�dZl_]hj���i_j_]hg�\�aZ�i�������Hkh[eb\bo�ijZ\be�1K:N�sh^h�dj_ck_jkvdbo�i_j_]hg�\��� J_fhgl�\�ljbe��\�ljbeZ��sh� �o�aZagZq_gh�m ^_deZjZp���dZi�lZgZ��m jZa���o�ihrdh^`_ggy�mi_j_]hgZo��fh`mlv�[mlb�\�^j_fhglh\Zg���Ze_�g_�aZf�g_g���<�^j_fhglh\Zg��ihaZ�yolhx�\�ljbeZ�fZxlv�[mlb�ij_^¶y\e_g��\bf�jx\Zqm�^ey�h]ey^m�yd�i_j_^��lZd�� i�key�j_fhglm�H� KdeZ^�_d�iZ`m��aZf�gZ�qe_g�\�_d�iZ`m�?d�iZ`�aZ�d�evd�klx�� i_jkhgZevgbf�kdeZ^hf�fZ}�[mlb�n�dkh\Zgbf�gZ�\_kv�i_j�h^�afZ]Zgv�� i_j_[m\Zlb�gZ�h[eZ\dm�km^gZ�m ih\ghfm�kdeZ^��i�^�qZk�\k�o�i_j_]hg�\��>himkdZ}lvky�h^ghjZah\Z�aZf�gZ�g_�[�evr_��g�`���qe_g�\�_d�iZ`m��gZ�yol��a _d�iZ`_f�^h���hk�[�� g_�[�evr_��g�`���qe_g�\�_d�iZ`m��gZ�yol��a _d�iZ`_f���� [�evr_�hk�[� �aZ�\bgyldhf�dZi�lZgZ� � ihf�qgbdZ���[_a�gZke�^d�\�sh^h� aZ]Zevgh]h� aZe�dm�km^gZ��AZf�gm�fh`_� [mlb� ajh[e_gh� l�evdb� lh^��� dheb� aZy\m� ijh� aZf�gm� [meh� ih^Zgh� ^h�I_j_]hgh\h]h� dhf�l_lm� g_�i�ag�r_��g�`�aZ�^\��]h^bgb�i_j_^�Ihi_j_^`m\Zevgbf�kb]gZehf�^ey�i_j_]hg�\��ijh�yd��c^_lvky�m aZy\���lZ�^h^_j`Zggy�\bfh]�sh^h�^himkdm��AZf�gm�dZi�lZgZ�fh`_�[mlb�ajh[e_gh�l�evdb�aZ�aZy\hx�\eZkgbdZ�km^gZ��� LbfqZkh\_�ijbibg_ggy�mqZkl��m i_j_]hgZoAZ� gZ^a\bqZcgbo� h[klZ\bg� km^gh� fh`_� lbfqZkh\h� ijbibgblb� mqZklv� m i_j_]hgZo�� <hgh� fh`_�ijbr\Zjlm\Zlbky��Z _d�iZ`�fh`_�lbfqZkh\h�ihebrblb�km^gh��aZ^ey�dj�ie_ggy�ch]h�r\Zjlh\bo�d�gp�\��YolZ� fh`_� aZ� lZdbo� h[klZ\bg� dhjbklm\Zlbky� ^\b]mghf�� Ze_� i_j_^� lbf�� yd� ijh^h\`blb� mqZklv� mi_j_]hgZo�� \hgZ� fZ}� ih\_jgmlbky� gZ� l_ f�kp_�� a ydh]h� \hgZ� ihqZeZ� jmoZlbky� aZ� ^hihfh]hx� ^\b]mgZ��\bfdgmlb�^\b]mg��\bdhgZlb�h[_jl�gZ ������ l�evdb�i�key�pvh]h�ihgh\blb�k\hx�mqZklv�m i_j_]hgZo��M jZa��km^gh� kdhjbklZehky� a [m^v� ydh�� �a� pbo� fh`eb\hkl_c�� \hgh� fZ}�� hdj�f� aZibkm� \ km^gh\hfm�`mjgZe��hibkZlb� � h[�jmglm\Zlb�k\h��^���m jZihjl��a\_jg_gg���i�^ibkZghfm�mk�fZ�qe_gZfb�_d�iZ`m��ijhl_klh\bc�dhf�l_l�fZ}�ch]h�jha]eygmlb� � aZklhkm\Zlb�\�^ih\�^g_�gZ�ch]h�ih]ey^�ihdZjZggy��m jZa��aZ\\Z`blv��sh�km^gh�q_j_a�ch]h�aZagZq_g��^���hljbfZeh�i_j_\Z]m�m i_j_]hgZo��P_�} af�ghx�ijZ\be �����������J������lZ������� Jhaih^�e yol�gZ�aZe�dh\� ]jmib�<�^ih\�^gh�^h�\dZaZgh]h�\ imgdl����<bf�jx\Zevgbc�dhf�l_l�<NM�j_dhf_g^m}�ijb�ijh\_^_gg��i_j_]hg�\�jhaih^�eylb�yolb�\ aZe_`ghkl��\�^�i_j_]hgh\h]h�[Zem�\bagZq_gh]h�aZ�GI<�<NM����lZ�^h\`bgb�dhjimkZ�ih�gZklmigbf�aZe�dh\bf�]jmiZf�²��]jmiZ � yolb�a i_j_]hgh\bf�[Zehf�g_�[�evrbf�aZ������f� � ^h\`bghx�dhjimkZ�^h�����f�²��]jmiZ � yolb�a i_j_]hgh\bf�[Zehf�g_�[�evrbf�aZ����� f� � ^h\`bghx�dhjimkZ���������f�²��]jmiZ � yolb�a i_j_]hgh\bf�[Zehf�g_�[�evrbf�aZ������f� � ^h\`bghx�dhjimkZ���������f�²��]jmiZ � yolb�a i_j_]hgh\bf�[Zehf�g_�[�evrbf�aZ������f� � ^h\`bghx�dhjimkZ����������f�²��]jmiZ � yolb�a i_j_]hgh\bf�[Zehf [�evrbf aZ �����f��� ^h\`bghx�dhjimkZ�aZ����f�M ijZdlbp�� ijh\_^_ggy� i_j_]hg�\� \�^hf�� \biZ^db�� dheb� yolb� a ^h\`bghx� dhjimkZ� �������� f�� fZxlv�i_j_]hgh\��[Zeb�^h����f��P_��m i_jrm�q_j]m��k\�^qblv��ijh�g_\bijZ\^Zg_�a[�evr_ggy�iehs��\�ljbevghkl���A �grh]h�[hdm�lZd��yolb�g_�fh`mlv�[mlb�\dexq_g��^h�aZe�dh\bo�]jmi�a [�evrbfb i_j_]hgh\bfb�[ZeZfb�q_j_a�l_��sh���o�\h^hlhggZ`g�klv�agZqgh�\�^j�agy}lvky�\�^�\h^hlhggZ`ghkl���sh�} lbih\hx�^ey�yol�pbo�]jmi��AZ�lZdbo�\biZ^d�\�j_dhf_g^m}lvky�\b^�eylb�ih^�[g��yolb�\ hdj_f��aZe�dh\��]jmib��Z[h�` ^himkdZlb��o�^h�mqZkl��m i_j_]hgZo�l�evdb�� ydsh�lZdbc�aZijh\Z^`_gh�� \ Z[khexlghfm�aZe�dm���� <bagZq_ggy�j_amevlZl�\�i_j_]hg�\<�^ih\�^gh� ^h� ij������ IjZ\be� \�ljbevgbpvdbo� i_j_]hg�\� aZe�d� m i_j_]hgZo� Z[h� k_j��� fZ}�ijh\h^blbkv�yd�aZagZq_gh�m >h^Zldm�:���:���³���ydsh�aZklhkh\m}lvky�kbkl_fZ�]Zg^bdZim��lh�\bijZ\e_gbc�qZk�km^gZ��kdhj_]h\Zgbc�^h�gZc[eb`qh��k_dmg^b��\bagZqZ}�ch]h�f�kp_�gZ�n�g�r��´��Z[h�` m�lZdbc�kihk�[��yd�aZagZq_gh�m iheh`_gg��ijh�i_j_]hgb�� m�\�ljbevgbpvd�c��gkljmdp������� Kibkhd�km^_g�a �o�f�kpyfb�gZ�n�g�r���
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1a�qbkeZ�yol�deZkm��aZe�dh\h��]jmib���sh�n�g�rm\Zeb��\bdexqZxlv�yolb��yd��hljbfZeb�aZe�dh\bc�klZlmk�GAK� �'1&���GKL� �'16���qb�G;>� �2&6���l���ydbo�^bkd\Ze�n�dh\Zgh� � >KD �'64���>;I� �'*1���QI>��%)'���lZ�l���yd��g_�kijhfh]ebky�n�g�rm\Zlb�ijhly]hf�h[f_`_gh]h�qZkm��� kdeZ^Zxlv�ÄKibkhd yol�a�o� aZe�dh\bfb� f�kpyfb� gZ�n�g�r�´��M jZa�� i_j_]hg�\� �a� ]Zg^bdZihf�� yolb� jhalZrh\mxlv� aZ� ihjy^dhf�a[�evr_ggy��o�\bijZ\e_gh]h�qZkm��^b\��>h^Zlhd����<bijZ\e_gbc� qZk� ijh\�ljbe_ggy� yolhx� ^bklZgp��� i_j_]hg�\� jhajZoh\m}lvky� aZ� kbkl_fhx�³&RUUHFWHG WLPH´�± &7��&7 (7o70)��^_�(7 ± ^�ckgbc�qZk�ijh\�ljbe_ggy�yolhx�^bklZgp���i_j_]hg�\��m jhajZomgdZo�\bdhjbklh\m}lvky� \]h^bgZo�lZ��o�qZkldZo�± o\bebgZo�lZ�k_dmg^Zo��^b\��>h^Zlhd���70) ± dh_n�p�}gl�]Zg^bdZim��\dZaZgbc�m \bf�jx\Zevghfm�k\�^hpl\������ IhdZjZggy�gZ i_\g_�qbkeh�f�kpv�<�^ih\�^gh�^h�I<I�\jZoh\mxlv�gZdeZ^_g��aZe�dh\��ihdZjZggy�gZ�i_\g_�qbkeh�f�kpv�lZ�kdeZ^Zxlv�ÄKibkhd�yol� �a� �o�f�kpyfb�gZ�n�g�r��i�key�gZdeZ^_ggy�ihdZjZgv´��Ijb�pvhfm�aZklhkh\m}lvky�gZklmigZ�kbkl_fZ��aZ�ydhx�ijZ\beh������k��lZ�>h^Zlhd�: I<I�aZagZxlv�af�g��Z�� AZe�dh\�� ihdZjZggy� gZdeZ^Zxlv� gZ� qbkeh� f�kpv�� yd_� \�^ih\�^Z}� aZagZq_ghfm� \ imgdlZo� �E�� � �k��\�^khldm��a hdjm]e_ggyf�^h�gZc[eb`qh]h�p�eh]h��\�^�qbkeZ�yol��sh��o�^hims_gh�^h�i_\gbo�i_j_]hg�\��E��IhdZjZggy�aZ�ihjmr_ggy�ijZ\be�QZklbgb ��� Km^gh�� yd_� g_� kdhjbklZehky� a i_j_^[Zq_gh�� ijZ\behf� �����Z�� fh`eb\hkl�� \bagZlb�ihjmr_ggy�gbf�ijZ\beZ��n�g�rm\Zeh� � i�key�kemoZggy�ijhl_klm�\bagZg_�lZdbf��sh�ihjmrbeh�ijZ\beh�QZklbgb����Ze_�g_�^bkd\Ze�n�dh\Zg_�gZ�i_j_]hgb��i�^ey]Z}�aZe�dh\hfm�ihdZjZggx�gZ ����f�kpv��� Km^gh��yd_�n�g�rm\Zeh����s_�i_j_^�ihqZldhf�kemoZggy�ijhl_klm�\bagZeh�ihjmr_ggy�gbf�ijZ\beZ�QZklbgb����i�^ey]Z}�aZe�dh\hfm�ihdZjZggx�gZ�����f�kpv�� Km^gh�� yd_�� ^�xqb� aZ� ijZ\behf� �����k��� ih\g�klx� \bagZeh� ihjmr_ggy� gbf� ijZ\beZ�QZklbgb����n�g�rm\Zeh��� g_�[meh�hijhl_klh\Zgbf��i�^ey]Z}�aZe�dh\hfm�ihdZjZggx�gZ�����f�kpv�k��IhdZjZggy�aZ�ihjmr_ggy�ijZ\be���grbo��g�`�ijZ\beZ�QZklbgb���Km^gh��yd_�i�key�kemoZggy�ijhl_klm \bagZg_�lZdbf��sh�ihjmrbeh�ijZ\beh���gr_��g�`�ijZ\beh�QZklbgb����b g_�^bkd\Ze�n�dh\Zg_��i�^ey]Z}�gZklmigbf�aZe�dh\bf�ihdZjZggyf�² gZ�����f�kpv��ydsh�gbf�ihjmr_gh�ijZ\beh�deZkm��lbim��Z[h�yd_kv��a�Hkh[eb\bo�IjZ\be�1K:N��sh�klhkm}lvky� [_ai_db� km^gZ� lZ�Z[h� _d�iZ`m�� Z[h� ` q_j_a� kdh}g_� ihjmr_ggy� ihdjZsbebky� r\b^d�kg��oZjZdl_jbklbdb�km^gZ�² g_ f_gr_��g�`�gZ�����f�kpv��b g_�[�evr_��g�`�gZ�����f�kpv��m jZa��kdh}ggy��grbo�ihjmr_gv��² m jZa�� g_\�^ih\�^g�klv� km^gZ� ch]h� \bf�jx\Zevghfm� k\�^hpl\m� } g_agZqghx�� Z[h� g_agZqgbfb� }\�^obe_ggy�\�^�\bfh]�Hkh[eb\bo�IjZ\beZf�1K:N��lh�ijhl_klh\bc�dhf�l_l�fh`_�gZ\�lv� � g_�gZdeZ^Zlb�`h^gbo�ihdZjZgv�
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